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Council Meeting Date: 10/20/2008 Department ID Number: CT09-01

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS.
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURW'
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURW |

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S AUGUST 2008
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for August 2008,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for

August 2008, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strateqgic Plan Goal: E-1: Engaging the Community — Increase community involvement
by educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.
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MEETING DATE: 10/20/2008

REQUEST FOR CITY COUNCIL ACTION

DEPARTMENT ID NUMBER: CT09-01

Attachment(s):

City Clerk’s
Page Number

Description

Monthly Investment Report and Summary of Investments for August
2008

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments

o N

August 2008 PowerPoint Presentation

-2- 10/8/2008 2:46 PM
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City of Huntington Beach
Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for August 2008
City Investment Portfolio: July August Inc./(Dec.)
End of month City Portfolio Balance $215,745,253 $196,848,007 ($18,897,246)
End of month General Fund Balance $34,726,171 $24,905,660 ($9,820,511)
Monthly Effective Rate of Return 3.48% 3.48% 0.00%
Average Maturity ( in days) 509 483 (26)
End of Month Market Value $216,201,106 $197,194,495 ($19,006,611)
End of month bank cash balance $3,651,874 $4,440,869 $788,995
Bond Proceeds Investments:* June July Inc./(Dec.)
End of Month Bond Reserve Par Value $16,048,692 $19,559,844 $3,511,152
End of Month Bond Reserve Market Value $16,048,692 $19,559,844 $3,511,152
Deferred Compensation Investments:** March June Inc./(Dec.)
Participant Balances $79,647,711 $80,071,572 $423,861
Retiree Medical Trust:** March June Inc./(Dec.)
Trust Balance $8,901,612 $8,730,245 ($171,367)
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $505,167 $604,116 $98,949
Interest Earned Year to Date $5,556,837 $8,360,152 $2,803,315
Earned Interest Yield Year to Date 4.85% 411% -0.74%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual investment in City Investment Portfolio:
Days YTM Int.
August % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $104,538,414 53% None 869 4.03%
Local Agency Inv. Fund (LAIF) $54,612,682 28% 60 million 1 2.78%
Treasury Securities - Coupon $12,039,273 6% None 149 4.15%
Medium Term Notes $3,965,051 2% 20% 429 5.06%
Commercial Paper Disc. - Amortizing $1,999,738 1% 25% 2 2.40%
Federat Agency Disc. - Amortizing $11,706,271 6% None 42 2.25%
Treasury Discounts - Amortizing $7,986,578 4% None 29 2.00%
$196,848,007 100% 483 3.51%
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State of California

Market Valuation

8/31/2008

Pooled Money Investment Account

United States Treasury:

Bitls $ 1,568,630,680.56 | $ 1,580,792,000.00 NA

Notes $ 1,849,660,767.76 | $ 1,841,170,000.00 | $ 16,093,074.00
Federal Agency:

SBA $ 559,760,565.76 | $ 557,919,513.10 | $ 2,405,391.59

MBS-REMICs $ 1,098,525,973.12 | $ 1,087,638,150.02 | $ 5,212,459 .41

Debentures $ 3,976,499,642.15 | $ 3,983,219,313.75 | $ 48,119,768.21

Debentures FR $ 6,562,084,871.94 | $ 6,552,497,920.00 | $ 19,637,946.69

Discount Notes $ 6,509,108,949.89 | $ 6,545,827,000.00 NA

FHLMC PC $ 2796431 $ 28,562.83 | $ 473.98

GNMA $ 156,765.43 | $ 176,878.25 | $ 1,552.40
CDs and YCDs FR $ 200,000,000.00 | $ 200,000,000.00 | $ 497,830.72
Bank Notes $ 800,000,000.00 | $ 800,037,980.00 | $ 2,260,666.67
CDs and YCDs $ 10,756,239,066.39 | $ 10,755,337,814.50 | $ 45,151,737.86
Commercial Paper $ 9,007,966,706.89 | $ 9,028,762,026.38 NA
Corporate:

Bonds FR 3 294,403,555.44 | $ 294,055,740.14 | $ 852,285.96

Bonds $ 118,961,756.58 | $ 119,804,127.80 | $ 1,309,442.57
Repurchase Agreements $ - NA
Reverse Repurchase $ (491,050,000.00)| $ (491,050,000.00)| $ (81,968,777.78)
Time Deposits $ 9,171,000,000.00 | $ 9,171,000,000.00 NA
AB 55 & GF Loans $ 12,738,252,118.58 | $ 12,738,252,118.58 NA
TOTAL $ 64,720,229,384.80 | $ 64,765,469,145.35 | $ 59,573,852.28
Fair Value Including Accrued Interest $ 64,825,042,997 .63

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).
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